% P.G.REDDY & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of VUCHI MEDIA PRIVATE LIMITED,
Report on the Audit of Consolidated Financial Statemenis

Opinion

We have audited the accompanying consolidated financial statements of YUCHI MEDIA  Private
Limited (hercinafier referred o as the “Holding Company™ and its subsidiaries (Holding Company
and its subsidiaries together referred o as “the Group) which comprise the consolidated balance sheet
s a1 March 31, 2020, the consolidated statement of Profit and Loss, and consolidated statement ol cash
Tow for the year then ended, and netes 1o the consolidated (inancial statements, including a summary of
significant socounting policies (hereinafter referred to as “the consohdated financial statements'™),

In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and foir view in conformity with the accounting principles generally accepied
in India, of the consolidated state of affairs of the Company as at March 31, 2020, of consolidated profii
and loss and 1ts consolidated cash Nows for the vear then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143010} of the Companies act, 2013, Our responsibilities under those Standards are further deseribed in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by ICAL and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act,
2013, We believe that the audit evidence we have ohtained is sufficient and appropriate (o provide o hasis
lor our opinion,

Report on Other information other than the Consolidated Financial Statements

The Company's Bourd of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Anneyures 1o Board's
Report, but does not include the fnancial statements and our auditor’s report thereon,

Our opimion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial stutements, our responsibility is 1o reasd the
other information and, in doing so, consider whether the other information is materially inconsistent
with the [Mnmancial stalements or our knowledge obtained during the course of our audil or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is o material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statemenis in term of the requirements of the Companies Act, 2013 that give a true
and fair view of the consohidated financial posinon, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepied in India,
including the Accounting Standards specified under secuion 133 of the Act. The respective Board of
Directors of the companics included in the Group are responsible Tfor maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selecnon and application of appropriate
wecounting policies, making judgments and estimates thot are reasonable and prodent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively =

for ensuring accuracy and completeness of the hecounting reconds, relevant 1o the preparation and -~ f‘f}\
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presentation of the financial statements that give a true and fair view and are freg from material
misstatemenl. whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesad.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group 1o continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends 1o liquidate the Group or o cease operations, or has no
realistic alternative bul to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance ghoul whether the consolidated financial statements as
a whole are free from material misstatement, whether due (o fraud or error, and o issue an auditor’s
report that includes our opinton. Reasonable assurance is o high level of assurance, but is nol a guarantee
that an awpdit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstaterments can arise from [raud or error and arg considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the cconomic decisions of users taken on the
basis of these consolidated [inuncial statements.
As part of an pudit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit,. We also;
a) identify and assess the risks of material misstaternent of the consolidated financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
oblain audit evidence that is sufficient and appropriate to provide a busis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;
h) report that our comment on internal fnancial controls with reference o financial statements as per
section 143(3)(1) of the Aat, is not required as the Holding Company is o private limited company;
c) evaluate the appropriatencss of sccounting policies vsed and the reasonableness ol pecounting
estimates and related disclosures made by mumagement.
d) conclude on the appropriatencss of management's use ol the going concern basis ol sccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubi on the ability of the Group 1o continue as o going concern,
If we conclude that a material ancertointy exists, we are required 1o draw atlention in our auditor’s
report to the related disclosures in the consolidated financial stmtements or, if such disclosures are
inadequate, 10 modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group o cease to
confinue a5 a going concern;
¢) evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves far presentation;
{} obtain sufficient appropriate audit evidence regarding the financial information of the entities or
husiness activities within the group to express an opinion on the consolidated financial stalemenis.
We remain solely responsible for our audit opinion.
We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the awdit and significant audit findines, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and (0 communicate with them all relatonships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,
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Other Matters

We did not audit the financial statements / financial information of 2{ Two) subsidiaries whose Anancial
statements / financial information refTect todal assets of Bs. 16,51 63,695/~ as at 31% March 2020, 1o1al
reventes of Rs.53,74.59.653/- for the year ended on that date, as considered in the consolidated financial
statements.. These financia] statements ( fnancial information have been furnished w0 us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section
(3) of Section 143 of the Act, in s0 far os it relates 1o the aforesaid subsidiaries, s based solely on the
information furnished to us by the management,

Our apinion on the consolidated financial statements, and our report on Cther Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect o our relisnce on the
work done and the financial statements / financial information certified by the Management

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:
() We have sought and obtained all the information and explanations which 1o the best of our knowledge
and beliel were necessary for the purposes of our audit of the aforesaid consolidated financial statements.
(h) In our opinion, proper books of account as requited by law relating to preparation of the aforesaid
consolidated financial ststements have been kept so far @5 it appears from our examination of those
books and the reporis of the other auditors.
(¢)The Consolidated Balance Sheet, the Consolidated Statement of Profil and Loss, and the Consolidued
Cash Flow Statement dealt with by this Report are in agréement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements;
{d) In our opinion, the aforesaid consolidated linancial statements comply with the Accounting Standards
specified under Section 133 of the Act
{e)0n the basis of the written representations received from the directors of the Holding Compuany as on
31st March, 202() taken on record by the Board of Directors of the Holding Company |, none of the
directors of the Holding company is disqualified us on 31st March, 2020 from being appeinted as a
director in terms of Section 164(2) of the Act;
(FIWith respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls refer to our separate report in the ANNEXURE
{(gIWith respect to Managerial Remuneration to be included in the Auditor’s report under Section
197(16) , we repont that the entity being a private limited company provisions of section 197(16) are not
applicahle
{hiWith respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o us:

i. There were no pending Hitigations which would impact the consolidated financial position of the

Group;
. The Group did not have any malerial (oreseenble losses on long-term contracts including
derivative contracts; and
iii. There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Group .

for PG REDDY & Co
Chartered Accountants
Firm's Regn. No 005274

{l '

P.GOVARDHANA RE

Proprietor
Place: Hyderabad Membership No. 029143
Date :18,12.2020 UDIN 1029193 AAAABD (282,
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

(Refered to in paragraph 2{f) under '‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of VUCHI MEDIA PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) ~

We have audited the internal financial Confrols with reference to Financial
Statements of VUCHI MEDIA PRIVATE LIMITED (“the Holding Company”) its
subsidiary as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of Holding Company and its subsidiary
incorporated in Indic are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to
Financial Statements established by the Company considering the essential
components of intemal contral staled in the Guidance MNote on Audit of
internal Financial Controls Over Financial Reporfing issued by the Institute of
Chartered Accountants of India. These responsibilifies include the design,
implementafion and maintenance of adequate intermnal financial controls
that were operaling effectively for ensuring the orderly and efficient
conduct of its business, including adherence fo respective company's
policies, the safeguarding of its assels, the prevention and detection of
frouds and erors. the accuracy and completeness of the accounting
records, and the tmely preporation of relioble financial information, as
required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility i to express an opinion on the internal financial controls
with reference to Financial Statements of the Company based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “"Guidance
Note"| issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143{10) of the Companies
Act, 2013, to the extent gpplicable to an audit of internal financial controls.
Those Standards and the Guidance MNote require that we comply with
ethical requirements and plan and perform the audit to oblain reasonable
assurance aboul whether adequote internal financial conftrols with
reference to Financial Statements was established and maintained and if
such controls operated effectively in all material respects,

Qur audit invalives performing procedures to obiain audit evidence about
the adeguacy of the internal financial controls with reference fo Financial
Statements and their operating effectiveness. Dur audit of internal finaricial
confrols with reference to Financial Statements include obtaining an
understanding of internal financial controls with reference to Financial
Staternents, assessing therisk that a material weakness exists, and testingand
evaluating the design and operating effectiveness of internal control based
on the assessed sk, The procedures selected depend on the audiior's
judgement, including the assessment of the risks of material misstatement of
the financial stafements, whether due ta fraud or emror.

We believe that the audit evidence we have obtained. is sufficient and

appropriate to provide a basis for our qudit opinion on the interal financial NP /

controls with reference to Financial Statements of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intfernal financial control with reference to Financial
Statements 5 a process designed to provide reasonable agssurance
regarding the reliobilty of financial reporting and the preparation of
financial statements for external purposes in accordance with generally
accepted accounting principles. A company's infemal financlal control
with reference o Financial Statements includes those policies and
procedures that (1] pertain to the maintenance of records that, in
reasonable detall. accurately and faidy reflect the fransactions and
dispositions of the assels of the company; (2) provide reasonable
assurance thot ftransactions ore recorded as necessary to pemnil
preparation of financial statements in accordance with generally
accepled accounting principles, and that receipts and expenditures of
the company are being mode only in accordance with authorizations of
management and directors of the company: and (3) provide reascnable
assurance regarding prevention or limely detection of unauthorized
ocquisition, wse, or disposition of the company's assets that could have a
material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial confrols with
reference to Financial Statements. including the possibility of collusion or
improper management averide of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial confrols with reference to Financial
Statements to future periods are subject to the sk that the internal financial
control with reference to Financial Statements may become inadequate
because of changes in conditions, or thal the degree of complicnce with
the policies or procedures may deterioralte.

Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all materal respects,
adequate internal financial controls with reference to Financial Statements
and such internal financlal controls with reference to Financial Statements
were operating effectively as at March 31, 2020, based on the internal
control with reference to Financial Statements criteria established by the
Company considering the essential components of internal controls stated
in the Guidance Note on Audit of Internal Financial Confrols Over Financial
Reporting issued by the Institute of Chartered Accountants ofindia.

for PG REDDY & Ca
Chartered Accountants
Frm's Regn. No.DD5274 5

(P.GOVARDHANA REDD

i

Proprietor
Place: Hyderabad Membership Mo. 029193
Date : 18-12-2020 UDIN 21029193ANA4BD [Q By
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VUCHI MEDIA FRIVATE LIMITED
4th & 5th Floor Gutenberg IT Fark, Kala Jyothi Building
Masiid Bandn, Kondapur

HYTIERARALY - Sk 084
CIN; ST PG 0P TC069693

CONSOLIDATED BALANCE SHEET AS AT JIST MAR, 2020

Firm Repistration No. (052745

P.GOVARDHANA REDDY
Proprisior
Membership Ma, G29193

Place : Hyderabad
Date: 18122020

Vi

Aditya Vuchi
Diroctor
DINZRERI46

{ Amounts in Rupees |
‘Pactifulars. NoteNo. | - AsAb AsAr -
- P LFL0G.2020 1oL AL0320Y
I. [EQUITY AND LIABILITIES
1 |Bhareholders’ funds
(o) Share capital 226,370 226,370
() Reservesand surplus 3 36,26,99,680 16,2545 386
1 [Mon Current Liabilibes
a) Long term borrowings- 4 2.97.66,505 341,130
3 [Current liabilities
{a) Short Term Bormowings 3 42148732 b L8,U7 080
{t) Trade Payables - 46,220,814 737604
e} Oither current linbilities & 3,288,423 3,39.31,181
{d} Shori-term provisions 7 49854122 7.57.24.872
TOTAL 52,2242, 655 3403,13,623
IL [ASSELS
1 |Mon-current assets
{a) Fixed sssets B
{i) Tangible assets 7.80,71,966 92427 6819
fit} Intangible assets O0,AR OR2 Ak W) B
{ b) Non = current Investments 9 5,98,65,156 2,38,32.176
[} Crther Nan - Current Assers 19,685,422
() Deferred Tax Asset 36,892,995 11,71,832
2 |Current asscls
{n} current Investments 1 45,00,000 45, 005000
{h) Trade Receivables 1 13,08,83,644 6,23.12,998
() Cash and Bank Balances 12 10,24,56,856 291.31,128
{d) Short-term loans and advances 13 12,05,35,.812 11,27 52839
(i) Cther current assels 14 86,49,254 4045,703
TOTAL 5222 43 /55 34,03,13,623
Hignificant Accounting Policies 1
Explanalory mirles and other disclosures 20
As per our report of even date
" Far PG Reddy & Co
Chartered - Accountants For and Cn Behalf of thee Board

N lirms
Meelima Marspuro
Dhrector
DIMNAI52545



VUCHI MEDIA PRIVATE LIMITED
4th & 5th Floor Gutenberg IT Park, Kala [yvothi Building
Masjid Banda, Kendapuar
HYDERABAD - 500 084
Ik U78S00TG201 0FTCDA9693

STATEMENT OF CONSOLIDATED PROIT AND LOSS FOR THE PERIOD ENDED 315T MAR 2020

{ Amgun!: in Rupees )
Particulars | NoteMo.| CurrentYear | Previous Year
L |Revenue From Operations
Services 15 B6,599,60,793 62,27,66,448
1L |Other Income 1a 34,41,269 20,003,510
Total Revenue (1 + 1) B7,34.02,062 62,47 69,958
1L |Expenses:
Employes Cost 17 47,28 AR 432 35,65,53,007
Administrative & Other expenses 18 15,61,07,159 16,38,00.977
Finance Cost 15 69,72.521 65,87 375
Depreciation B 2.74.00.367 2.30,36,056
Total Expenses 66,33,28 479 55.03,86,415
IV, |Profit before exceptional and extraordinary items and tax 21,00,73,563 7,43,83,543 |
{11 - 111}

V. |Exceptional items = =
VL |Profit before extraordinary items and tax (IV - V) 21,00,73,583 7,43.63,543
VIL |Extraordinary [lems

VIIL | Profit before tax (VI - VII) 21,00,73,583 74383543

IX. |Tax expenses:

(1) &) Current tax 241,711,343 28462737
{1) b) Earlier Year Tax 4,42 340 -
(2) Deferred tax 2005 {c) {25,21,163) (16,15,091)]

X [Profit {Loss) for the period (VIL - IX) 18,79.61,063 4,75,35,897
X1 |Eamings per equity share (Rupees 10/~ each)

Hasic 205 (b) 8304.15 212413
Dhluted 830415 212413
Significant Accounting Policies 1
Explanatory notes and other disclosures . 4
As per our report of even date
For P G Reddy & Co
Chartered Accountants ;‘—:—h\\ For and On Behalf of the Board
Firm Registration No, Dﬂﬁiﬂﬂ/ =08 ,‘}L_I |
/‘? e /. __/f.-r"l s /.-" N .!.L.L'-rw
P.GOVARDHANA REDDY = Aditya Vuchi Meelima Marupurn
Proprietor Director Director
Membership Mo, 029193 DIMNID2868346 DIN:03152545

Place : Hyderabad
Date: 18122020



YUCHI MEDIA PRIVATE LIMITED
CIN: UTagi TG TC e

Cash Flow Statement for the period ended 1t March, 2020

S Particulan Curtent Yoar
Details Amoants()
1 Cash Flow from Operating Activities
Profit for the year bebore fx T0,00,73,583
Adjustments for
Prior Period Expenses (Interest cn 1T}
Depreciation 2,74,00, 367
FCTR 121,733,241
Liwas omr Sale of Fived assels
Cain on redemption of mutual funds
Oparating Profit before Working Capital changes HI6AT151
Adjusinents for:
[ncrase f (Dectease) in Trade payabbes 8,83,210
Tncrease / (Decrease) in Cthor Currend Liabilitios 7.70,845
(lincrise) [/ Diecrsase in Other Current Asses (9.24,45,132)
Cash generated from opesmtinm 15.48.56,114
Tax paid Met of Refund {3,75,68,500)
Met cash generated from operations (A) 121287614
11 Cach Flow from Investing Activities
Marchase of Fixed Assets (18432817
Fale of Fiosd Assets >
Investments [3.60,32 96(0)
Redemption of MFs
Cuarrent Investmenis -
Cain on redemption of mutoal funde -
Mct cash aesesd in Investing Activities () (5,44.65.797)
il Cash Fliawe bromy Frnuscing Acteitien
Proceeds from Equity
Shoet Term Boerowings 47 06,089
Chividend
Laomng Term Borrowings B38ATH
Vehicle loan against hypothication &, 061, 804
Kepayment of Vehicle loan agaimst hoypothication {1524, 767}
Repay ment of shorl ierm borrowdngs (35,135,485
Mot cash ured in Financing Activities (C) 505,911
v Met Increase) (Decrease) in Canh g Cash equivalents. [A+B+C]) 733,325,728
Cash and Chsh equivalents - Opening Balance 290,311
Caih and Casli equivatents - Closing Balance 10,24, 56,856
Thet above cash fow slabement 19 prepared adopling indirect method,
As per our report of even date
For PG Reddy & Co
Charlered Accountants KTFT“H_} _ For and On Gehalf of the Board
Flrm Registration Me. DOSI7H5 0 e 3t )
. Sl v
PGOVARDHANAREDDY . - | 2 Aditya Viehi Neclima Marupuru
Proprietor o— Drirector Diroctor
Membershup Mo, 129193 [RIIGHEe R N3 15I55

Flace : Hydermbad
Dhate 1 18122020



VUCHI MEDIA PRIVATE LIMITED
CONSOLIDATED FINANCIAL STATEMENTS 2(119-20

1. Significant Accounting Policies

a)

The following are the significant accounting policies adopted by the company in the
preparation and presentation of financial statements,

The financial statements are prepared on the basis of historical cost and on accrual basis.

b) Fixed Assets:

<)

Tangible fixed assets are stated at cost net of depreciation provided. Addition to
leasehold premises are capitalized as Additions to leasechold premises, depending on
the item of addition they are categorized under civil works & others, Plant & Machinery
and Furniture & Fixtures.

Depreciation
Depreciation on the fixed assets is provided on Straight Line Method considering the

uscful lives of respective assets, stated in part “C’ of schedule II to the Companies Act,
2013. For addition to leasehold premises, tenure of the lease is taken as the useful life of

the asset and depreciation is provided on straight line basis on the same.

d) Product Developmeni Expenditure: Product development expenditure is accumulated and

amortized over a period of five vears from the year of product gencrating income.

e) Investments: Investments in mutual funds are classified as current investments where the

f)

g)

h)

intention of the company is to hold for a short term. At the balance sheet date they are

valued at cost or realizable value whichever is lower,

Revenue recognition :Revenue from the service contracts for the ITES is recognized as and
when the invoices are raised for the services rendered in a calendar month
Interest income is recognized on a periodic basis. Income from mutual funds is recognized
on the redemption of the investments
Provident Fund contributions are remitted to Provident Fund Commissioner and the
same are charged to revenue. Liabilities in respect of other retirement benefits to the
employees are provided for based on an actuarial valuation.
Contingent Liabilities

Contingent liabilities are given by way of a note and paid / provided on crystallization.
The consolidated financial statements of the company and its three subsidiaries are
prepared on the following basis

* Subsidiary companies financial statements have been consoclidated on a line-by-
line basis by adding together the book value of like items of assets, liabilities,
income and expenses after fully eliminating intra-group balances as per A5 21
- "Consolidate Financial Statements”

» Foreign Subsidiaries being non-integral operations, revenue items are
translated at an average rate prevailing during the year and consolidated. All
assets and liabilities are translated at the rate prevailing at the end of the year.
Any exchange difference arising on mns/hd:{ugm{s recognized in the foreign
currency translation reserves




VUCHI MEDIA PRIVATE LIMITED
NOTES TO THE CONSOLIDATED BALANCE SHEET

2-5SHARE CAPITAL

Authorised
Equity Shares of Rs; 10/ - each 500000 | 50,00,000 5,00,000 50.00,000
tssued Subscribed & fully Paid up
Equily Shares of Rs. 10/ each 12637 2,26.370 22637 226,370

Total LT 2.26,370 TLAZT 226570
Reconciliation of equity shares outstanding at the beginning and at the end of the year

- ~As At 31.03.2020 As AL3LO3.2005

Shires outstanding at the beginning of the year 22637 226370 21,39 215,900
Shares lssued during the year - - 1,047 10,470
Shares boaght back during the year
| Any other movement (please specify)
Shares outstanding al the end of the year 22657 | 226370 22,637 226370

Rights and preferences altached to equity share:

Every shareholder is entitled to such rights as to attend and vote at the meeting of the shareholdors,
to receive dividends distributed and also has a right in the residual interest of the assets of the Company.
Every shareholder is also entitled to right of inspection of documents as provided in the Companies Act, 2013

Sharcholders holding more than five percent of the shares

As At 31.03.2020 _As At 3LO3.2019
N | riokting || et Holding
Adirya Vuchi 10795 769 10,795 4760 |
Neelima Mampuaru 10795 47.69 10,795 47 6
S




VUCHT MEDA PRIVATE LIMITED

NOTES TO THE CONSOLIDATED BALANCE SHEET

3-RESERYES & SURITAUS {Amonnis in Rupees)
Asab 31st Mar | Asat31st
FarHeolars o Mar 2019
A.Securities remiom Aceount 62, 20,512 62,.20,813
Total - A 62,20,812 62,201,812
b. Balance in statement of profit & loss aceount
Balance at the begrioming of the vear = 15,55,49.708 1449 85,711
(-} Trtbeeisn Dividend = 09,647, B48
{+ ) Mt Profi for the current year 15,79, 81064 4,755,807
Tatal-B 34.3530,772 15,5549.710
¢ FUTR at the beglaning of the year
{+) Current Yiar Foreign Curreny Translation Reserve 1.79.48,105 774,564
Total - C 12948105 FoL BG4
Tokal A+H -+ 36, 26,9968 16,25.45,386
4- LONG TERM BORROWINGS
Jisat 7180 Mar Asat 31
FParticulars A Sar G
Term loan fromy Citi Bank - 10,724
Vehicle Loan from MEFCs 49.90,973
Viehicle Loan from Banks 410,004 1266,749
Borrowilngd from Mediahint Inc 2.36,76,325
Borrowings from bediabdimt NG Oddzal w Polsce 1,868,113
Tatal 297,66,305 741130
5- ] OWINGS
A al ¥t Mar Anal 3108
PR 2090 Mar 2019
Working capital Loan truo Cita Dank®
-Short Term Loan 205.20,517 1,50,00,000
« Bills Discounted L16.28,215 '.i,]J.LIH,.H!.FJ
Ghart Terin Borrowings Others 2.15,03.260
Total 421 AR.732 6, 18,07, 080
- OTHER CURRENT LIABILITIES
) As at 3st Mar Asaf 3181
e e 20 Mar 2019
0y Corrent haturities of Long term linbilities 3777540 5,40 656
b) Statutory remittances 116,94 652 11178062
) Advance [rom Cuskomer
) Outstancting vxpenses 1,65,65,630 17112475
&} Rectal Deposit - 600,000
{} Dues to Directorn 448,501 -
) Amount Payable to Belated Parties -
Tutal 3,28,86,423 33931141
T-SHORT TERM PROVISIONS
iy Asat 3st Mar As at 3sk
etirlas 2020 M 2m12
Frovisions
Provision for Taxes 4,359,255 6,99.78,492
Prowision for Grabuity 62,548, B67 5746560
Total e 458,034,122 7.57.24872
O —ON
.'I - ( \; al
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i - MNem-Current Investmeni

Asat 31st Mar As al Tst
Satioutury 2020 Mar 2119
Redeemable Préfesence Shares in Zippr Pri Lid 5,13,06,960 08, 06,580
171023 PS8 PV of TR 30/ Share
Redispmmable Preference Shirss in Ten20 Infomedia Pyt Lid #5,33.000 &
BSA3N RPS & FV of INR 10 /Share
Total 5,96,65,156 233X T6
Redeemable prefesence shares carry a non-cummalative dividend rate of 0.01% per annum
redecmable within 20 years from the date of isgue
10 = Conrent Investment
Partionl As at 3ist Mar Ag ab-Mst
200 Mar 208
Fiirla Suniide Short Term Opportunities Fund 50,00,000 SUN1 AN
(1E7515. 2% undts, NAV o on 31,03 2020 & INR 33.1755) - -
IGFC Super Saver Incoms 45, 00, KN 45,051,000
(1M1 56.209 wnibs, NAY as on 31035020 b INRA1.542)
Total A5, 00,000 95,100,000
11 -TRADE RECEIVABLES { wnsecured, considered good |
Asal 31t Mar An at Jlst
Particnlars 2030 Mar 2019
Trade receivables outstanding: for a pertod exceedimg sic months frim
|t date thiy are due for pavment = =
Cithery 13,0383, 644 6.23,12,998
Tirtal 13408, 53,644 B,23,12.998
12- CASHLAND CASH EQUIVALENTS
As at st Mar A al 3=t
Faioalan 2020 Mar 2019
a. Cash tn hand 275011 345405
h Cash alf Bank with Schadhiled harnks af Coerent aorramé 10,2181 245 28785713
Turtal 10,24 56,856 29131128
A at 31ak
Bl 2029
a. Rental Deposils 1394374 148.24.655
|b Advance for expeimes 76,15,143 295954
e Advance [or Purchase of Capital Asset 7153369 =
il Advance tax and TI35 59547 405 7,20 75.R2F
. Service Tax Recelvabls 6,723 G723
£, GS1 Ingrut Credit 315,777 207.50.811
Tolal 12,0533 812 11,21 K3 B
14- OTHER CLURRENT ASSETS
Particul As ot 31st Mar
020
2. Pri=paid expenses B, 85,684
b. Amounis recoverable -related pariy 5,603,580
Total B6,49,264
- ':':.-::
(88
"'*-.::_-.'._ . II_'




VLICHI MEDIA FRIVATE LIMITED
NOTES T0 THE CONSGLIDATED PROFIT & LOSS ACCOUNT

15- REVENUE FROM OPERATIONS {Amourie in Bupees |
Particulars Corrent Year  |Frevious Year
Export Secvice Hevenue B9850, 750 G276 48
Orther Operating Revenue 1
Total B6,90,60,793 HL.27 66448
18- OTHER INCOAME {Amiunids In Fupiess )
Particulam 2 Current Year | Previous Year
| FE—— [RECTrE]
CHher Incomme 19,61,957 TAL M0
levbarrost pecolvied 2234 51296
Crins s peslemprioom of invesitments . LI
Fent Recetved Arrs LITE
Tedul 34.41,260 20,003,510
17 - EMPLOYFE COST
Particulary Current Year | Previoos Year
| Salnries & wagess 32334008 I8 A%TIIE2
Beosin 3,73, 30087 BOLEYL T
Contributions b Provident and ather hinds ZOLOGAFE 1:358,39,088
Grutuity 5A2aH7 36,10 515
Stall Welfare Expenses 14962234 LAl 23
Lasyw encastimenl 30158 o B R
i Madical Inmirance 4365508 ALARBER
[Ptipert 0,200, 5410 LT
Gl recrailment chisges 1634411 23.51.679
Total A7, 28 40432 35,055,007
i ADMIMNISTHATIVE & OTHER EXTENSES {mounts in Rupess |
Particulam Current Year | Provious Year
AdvernsemOTL AT a7 P17 1136447 |
Application mbware Liconee fie 26,94, 214 L0232
Aundid fes: As Anditor 95,000 “30,600
SAuditors aut of pockel experses 33 1990
Pk Chirges 765,278 S TLIEE
Paimimmse prom atioe. 27,0 A5 40,9482
Computer maintenae 068,956 593261
Dasx b Bewmgunatiom 230,19 4% 2,205,000
Electricity charpes 185574 G264, 692
Tixchanps loss 15.4H,055 37.RLTT
Filliig fose 3056 15,743
General Exponses - 39T5TH 1,73.505
Gonghe Apps Usape Charges A2 GiL 0
fuusaiee £14412 13,8400
Enternet Charges 123647 JLBETTY
himbsermhip fee 15435903 -
Diiles hlaimbenanoe 122 14,862 LISB50A2
Oher Repairs fe Molndeninee 1,08,999 L2520
Employes Transportalion cont 15448221 LTBARELS
Patral e Cimvveynnee 149457 384,000
Pastage & Coarinr charges LS 506 Ta.683
Printing, k Slatiooery aATTE &7, 124
Professlonal charges 2795155 39593670
Rates & tanes 26584 0417
Reni LE35,70,585 284,080,651
CSE: Eapumses 347 E1 =
Tulephone charges Tk 028,142
Tewvulling exgrnses BE,98,395 %5508
Viehdle-lnsuratee 1a3m LA215%
Vehicle Maintoranoe 144860 500144
Wik service charges 5,58,054 609,051
Tolal 1561071 5% 16.38.08.5777
19 - Finance Cont {Ammints in Rupess )
Parikeulam Current Year | Previons Year
Fachange Loas 4564104 4,658,505
Bills Discoumting Chargies ML 1S 1Lmm
Intemest on Car fonan 200,773 212315
Entenest Chers 5,783
Lisleseut imt Tewm Loan 11,770,522 1155051
Tatal 672,521 69,8775




VUCHI MEDIA PRIVATE LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

20, EXPLANATORY NOTES AND OTHER DISCLOSURES
1. a) Foreign Exchange Earnings on FOB basis : Rs. 64,96,31,933/-
b) Expenditure in Foreign Currency

s Services received - INR 3,14,19,880

Additional information pursuant to Part 11 of Schedule [1l to the Companies Act, 2013 is given at relevant places
and there is no additional information to be given other than the information given at relevant places.

2. As per the information available with the company there are no overdues to the parties under trade payables registered under
Micro, Small & Medium Enterprises Act 2006. Accordingly there are no overdues to MSME creditors under trade payables.

3, Particulars of Subsidiaries considered in Consolidated Financial Statements

Country of % Voting Held as | Consolidnted as
S0 | Name of the Company Incorporation at 31.03.2020 per Section
1 | Vuchi Media SP Z0 O Poland 100 2(B7)ii)
2 | Vuchi Media Inc LUSA - 2(87Ni)
3 | Tensorgo Technologies Pvt Ltd | India 100 2BT)i)
Net Assets
(Total Assets - Toinl Linbilities) Share in Profit or Loss
% of Yo of
Consolidated Amount Consolidated Amount
Name of the Enterprise Net Assels INR Net Profit INR
Parent
Vuchi Media Private Lid 63.35% 22,79.84.970 38% 7.17.54,162
Indian Subsidiary
Tensorgo Technologies Pvt
Lid i0.38%) (13,94,942) (1%%) (13.94,942)
Foreign Subsidiaries
Vuchi Media Inc 36.37% 13,19.20,142 60% 11,20,25.946
Vuchi Medin SP Z0 O 0.66% 23.89,519 e 55.95.898
Total 100% 36,26,99,689 1% 18.79.81,064




VUCHI MEDIA PRIVATE LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

4.  Disclosures as per the requirement of Accounting Standards
a) Relnted party Disclosers -
The related party disclosures as per AS-18 are given below:

S.no MName of the party Relationship
1 Mr. Aditva Vuchi

2 Ms. Neelima Marupuru
3 Vuchi Media Ine

Whole time Directors, Key Managerial Personnel
Subsidiary as per Section 2(87)(i) of the Companies

Act 2013
4| Vuchi Media SP ZO.0 Whaolly Owned Subsidiary
5§ | Tensorgo Technologies Pvt Ltd Wholly Owned Subsidiary
] Zippr Private Limited Company under commeon control
7 Ten20 Infomedia Pyt Lid Company under commen control
(i) Transactions with Key Managerial Personnel
Current Year | Previous Year
S.no Nature of transaction Rs. Rs.
| Remuneration to Aditya YVuchi 1.13,58.362 29,02.500
2 Remuneration to Neelima Marupuru 1,06,61.292 63.22.500
(i) Transactions with Related parties
Vuchi Media | TéNSOT80 | yychi Vuchi Media
Pvt Ltd Technologies | nedia Ine | SPZO O (VM
S.No | Nature of Transaction (VMPL) Pyt Ltd (VM In¢) | SPZ0 0)
1 | Services repdered to VMPL 3,14,19,880
2 | Services rendered to VM Inc 26,61,93,640 85,31,015
3 | Services received from VMPL 26,61,93,640
4 | Services received from VMSPZO O 3,14,19,880
Services received from Tensorgo
5 | Technologies Private Limited 85,31,015
6 | Advance received From VM Inc 3.76,92,950 1,88,239
7 | Advance given to VMPL 3.76,92,950
Advance given to Tensorgo
8 | Technologies Private Limited | 1.,BB.239
9 | Receivables from VM Ine 9.25,136
Receivables from Tensorgo
10 | Technologies Pvt Ltd for Expenses 90,05,001
Receivables from Ten20 Infomedia Pyt 8,927
Il | Lid for Expenses
Receivables from Zippr Pyt Ltd for 554,653
|2 | Expenses
13 | Payable ta VMPL for Expenses 90,05,001
14 | Investment in Zippr Private Limited 2,74.99,980
Investment in Ten2() Infomedia
|5 | Private Limited 85,33,000
Investment in Tensorgo
16 | Technologies Private Limited 10,000
17 | Investment from VMPL 10,000




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2020

VUCHI MEDIA PRIVATE LIMITED

b} Earnings per share
NG o I"ﬁl:ﬂ]l;'i Current Previous
Year Year
I | Profit for the Year (in Rs.) 18,79.81,064 | 4,7535897
2 | Number of weighted average equity shares outstanding 22,637 22,379
3 | Potential Equity Shares - -
4 | Weighted Avernge Equity Shares for Diluted EPS 22,637 22379
Earnings per share (Face value Rs. 10 each)
5 Basic B.A04.15 2,12413
6 Diluted §,304.15 2,124.13
¢) Accounting for taxes

In terms of Accounting Standard 22 *Accounting for taxes on income’, deferred tux linbility is recognized as under:

S.No | Items of deferred tax Current Year | Previous Year
1. Opening Deferred Tax Liability (11,71,832) 443259
x Timing Difference on Depreciation (1.30,31,174) (42,12,192)
3. Timing Difference on Loss (15.96.440) -
4. Total of deferred tax liability/{ Asset) items (1,46,27.614) (42,12,192)
3 Closing Deferred Tax (Asseét)/Linbility (36,92.995) (11,71,832)
6. Deferred Tax Liability Reversal 4,43 259
T Deferred Tax Asset Recognition for the Year 25.21,163 11,71,832

d)

As per actuarial valuation as on 31.03.2020 given by the Actuary and recognized in the financial statements in respect of

Disclosure as per AS-15 *Employee Benelits

Employee Gratuity Benefit Scheme,

(i) Changes in present value of obligations

Particulnrs Current Year | Previous Year
Present value of obligations at the beginning of the vear 89,28,130 54,14,385
Interest Cost 586231 379935
Current Service cost 53,51,482 41,15,867
Benefits paid (BG,116) (3,33,335)
Actugrinl (gain)’ loss on obligations (51,51,562) (6,48.722)
Present value of obligations as at the end of year 96,28,165 8D.28,130




VUCHI MEDIA PRIVATE LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31s MARCH 2020

{li}) Changes in the Fair value of Plan Assets

Particulars Current Year | Previouws Year
Fair value of plan assets ot the beginning of th; year 31,581,750 287,620
Actual fetiern on plan assets 417,048 237,192
Contributions - -
Benefits pald (B6,116) {3,33,335)
Actuarial (gain}' loss on plan assets (1.83.334) (2,727)

| Fair value of plan assets as st the end of year 33,29.298 31,81,750

2. Contingent Liabilities: As al the balance sheet date the company has discounted bills outstanding worth TNR 2,16,28,215 (P!
INR 2,13,03,800)

3 Previous Yeurs Figures

Previous vear figures are re=grouped where ever necessary to conform with those of corrent year figures.
for P.G.Reddy& Co,
Chartered Accountants i For and on Behalf of the Board

Firms Registration No. 0052748~ 4L &~

v } ) (& i

(P.GOVARDHANA REDDY) (ADITYA YUCHIL ) (NEELITMA MARUFPURL
Proprictor Director Directar
Membership Mo, 029193 DIN:02868346 DIN:03152545

Place: Hyderabad
Date: 18.12.2020



